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$ ptrmonAr{suu oF AGRTEMENT (r4oA} EETwEEN

$ VIJAYA BA$|K AiltD VISYA INTERNATIONAL CHTLR.ITASLE TRUST

$is il4!MSRAN*UM OF AGREEMEf{T {MOA} made at Thrissur on this the 29rn

{ay of lune 2015 EETWfEil Fl/s, Vijaya Banlg a body corporate constiiuted

iinder Banking Companies {Acquisition and Transfer of Undertakings) Act,l"980,

lftving its Head Office at No.4U2, M G Road, Bangalore * 560001 and one af its

$eUional 
Offices among athers at Kochi represented by its Regional Manager, Kochi,

l4r,S,Flagaraja l{edlaya fhereinafter referred to as t'Vijaya Sank"or "the
q

Sank", vrrhich expression shall, unless repugnairt to the context or meaning

thereof,be deemed to n'lean and include its execulors, adrninistratcrs, successlrs-in-

i$terest and assignsl of the FIRST PART;

*$ AF{E

\$idya International Charitable Trust, a Trust incorporated under the Indian Trust Act
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1E82 wilh regisii.ailon No IV 554 / 2000, and harring its Registe:"ed oiflce al vid'i;

lnternaticnal Charitable Trust, 583/XV, Vidya Campus, Thalakkottukara' Thrissut' -

68050i.. represented by its Executive Director, Mr'G't"tohanacl'lanCran

{hereinafter referred i0 as "Trust".v,/hiCh expressiOn shall, unless repugnant to the

cCIntext or meaning thereof, be deemed to mean and include its successors-in-

interest and permitted assigns) of the SECOND PART'

Uijaya Bar:k and Trust are Collectively referred to as " Partiet' and

individually as '*Pady'';InstitutionS including Educational Instiiuiions

swnedlrun/maintained by the Trust are collectively refened to as "Jnsfifctions of

the Trus{'; student or students af the institutions of the Trust as "Studert{';

Educational loan advanced by vijaya Sank to the student as"educational loar/';

the educatianal loan accsunt of the student with vijaya Bank as " loan accaan{'

and the Central GOvernment and State GovernmentS as " G*v€rnment''

WIIEH,EAS THE Educational Trust is engaged in imparting education through the

institutions of the Trust and has established a reputaticn in the field of Education

AND WHEREAS Viiaya Bank is a reputed Public Sector Bank, which provides a

wide range of banking services and financial products, including, inter-alia,

Educaticn Laan for" students pursuing higher studies'

WHERrA5 the parties have pursuant to the various meetings and discussions

mutually agreed ta make available educational lcans far students of the institutions

af the Trust including students whe are eligible for or have attained scholarships and

iee concessiorls, on the terms and conditions recorded hereinafter'

WHEREAS Vijaya Bank is represented by its Regional Manager, Kochi who is

competent and authorized to r:epresent vijaya Bank in this Memorandum of'

Agreement by virtue of Fower of Attorney dated 10/07/1989 executed by the

Chairman and ManaEing Director and the General Manager of Vijaya Bank by vii'lue

of the powers conferred u'pon the Bank by the Banking Companies (Acquisition anrj
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Transfei" of Undertiakings) Act, 1980 anc as per the Resolution NJo:C-43 Llal:ed

Z4l03i1g82 of the Board of Directors of Vijaya Fank AltD WI{€REAS the Trust is

represented by its Executive Director who is competent and authorized to represent

the Trust in this Menrorandum of Agreennent Lry virtr"re of Resolution No. 6 dated 21-

06-2013 of lhe Board of Trustees of the Trust and Amended by the Trust Deed cf

vidya International charitabte Trust as per Proceedings of the commissioner of

Income Tax, Thrissur, dated : 14.03.2014 .

NOW THIS ItEt.tORANDUttl OF AGREEMENT {MOA) WTTNESSETH AS FOLL0WS:

Trust hereby nominates Vijaya Sank on Ncn-exclusive basis as an accredited

financier for financing students who are admitted to the institutions of the

Trust, and Vijaya Eank hereby accepts the said namination. As an Accredited

Financier, Vijaya Sank will work in close co-ordination with the Trust and will

advise the students appropriately in this reEard. The publication of Bank's

name as accredited financier of the Trust and vice versa will be strictly for the

purposes covered under this Memorandum of Agreement'

The Institutions of the Trust specially identified by the Parties for this purpose

will display promotional material communicating this arrangement between the
parties and various promotional materials sent by Vijaya Bank from time to

time.

The Trust may pubtish the name of Vijaya BanL at itt accredited financiei' in

its advertis w
entitled to advertise itself as an accredited financier of the Trust in any of its
advertising and publ'icity campaigns made through any media in India as alscl in

the publicity material that may be displayed in the institutions of the Trust or

any cther piace.

;

ilt ldr rLH rg4) Vijaya Bank @offer facility to eligible students af the

1)

z)

rj

institutions of the Trust as
pursuing education in the
branches of Vijaya 3ank.

r norms aya Eank l0r purpcse of
institutions of the Trust, at mutually identified

Vijaya Bank shall be at liberiy to conduct such credit appraisals as it may

consider necessary and will process student request normally within 14 working

days {on 'best effort' basis) after r:eceipt of duly completed application form

frcm the student with all the necessary supporting documents as prescribed by

the Bank. The credit appraisal dore by the Bank shall be as per the eligibility

criteria fixed by ihe Bank at its rjiscretion. The decision of the, Bal:k in thts
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regard shall be final, and availing credit facilities by the students ai [heinstitutions af the Trust shali not bels a maiter of right.' 
.

6) Viiaya Bank wili evaiuate ihe financiai needs of ihe students and deveiopappropriate financing_packages, including product strueturing, dolvn paymenr,
tenure of loan and effective rate cf inteies! on 'best effoft, basis. The Trustagrees not to represent in any manner whatsoever to its students that the
Bank will offer credit facility to its students as a matter of right.

7) The financing agreement will be entered into between vijaya Bant< and thestudent for the purpose of pursuing his/her: Education, unO Vi3uya gank willnot have any claim on or recourse to the Trust in respect of any matter arisilgoul of the financing arrangement with the students except to 
-ine 

extentprovided herein.

B) The Trust witl have no authority to make commitments, representa[ion onbehalf of vijaya Bank to the student nor witl vijaya riu"i r,uu" uurr, ,nauthority on behalf of the Trust,

9) Application forms for Education Loan to students of the institutions of the Trustwill be made availabfe with the institutions af the Trust as well as at thebranches of vijaya Bank. The use af these forms, however, will not impfyautomatic sanction of loan by vijaya Bank. sanctioning of all'toans will be atthe sole discretion of Vijaya Bank.

10) The authorities of the institutions of the Trust would forward the application tothe nearest designated branch of Vljaya gank, However, collection of thedocuments pertaining to the Education loan, its processing, approval, sanclicnand disbursement will be the responsibiiity and t|re discretiin .ir'vU"v" Bank.

i1) vijaya Sank.will identify a person at the identified branchles as the resourceperson who will be responsible for: ;

P communication of status oR pr'ocessing of loan appricaticns.

i Fnsure consistent service derivery tc the students.

These conrmitments are, however, on 'best effoft' basis and shall not devol,re
any cbligation cn v$aya senk. Major operational issues will be handlcd b,y
Head oifice/Regionai offices of vijaya tsank and thb Trust, whereai, specifrc
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issues wlll be rEsclvei by ihe bi"anch personnel cf vgaya Bnnk and ile
instituticns of the Trust ccnc*rned_

I2) Vijaya sank will send publicitv material to the Truist far ci?spatching tr the
institutions cf the Trusi. lJeither party shall use the Logo, Trade Mai-k, Name or
any other Inteiiectuai Property of the other withcut the prior written permrssion
of the other party.

13) Neither the Trust nor vijaya Bank will share the data regardinq their existing
customer database with any third party. The sharing or inrormition and datawill be on trust that this will not be used by either nJrry for providing any kindof information toeny third party. All emplayges, agents and representatives ofthe Trust and vijaya Bank are required.to:comply with this clause.

14) The parties hereby agree that the Trust ar the institutions of the Trust are notentitled to clalm any commission from the Bank and/or is not entiled to collect
any charges from the Fank for identifying the applicants far availing loans fromthe Bank or for any other service incidental theieta for getting th6 toan. TheTrust will inform the institutions of the Trust and its autr,orlties/officers
suitabiy.

15) The Parties hereby agree that the already existing arrangements, if any, of theTrsst to promote Fducation Loan to the studenG studying in its colreges, wi1continue to be available to the students. vijaya Bank will be free to make
similar arrangements with other colleges/edulalional institutions. Both vijaya' Bank and the Trust will have right to terminate this MoA, without-cause andwithout compensation upcn giving the other party a clear nolice in writing, olsixty days, of its intentian to terminate.

16) The scholarshipfee concession amount awarded/granted by the Trust or anypersCIn to the student of the institutions of the Trult, having loan account, shallbe credited directly to the trcan account for which ihe schotarship/fee
concession amcunt is awardedlgranted and at any rate within j weeks fromlhe date on which the respective ccurse ends.

17) Parlies hereby agree that the scholarshiplfee concession amounl
awardedlgranted ta the studeni of the institutions of the Trust, Uy itre Trust orany persOn shall cover 100% or 509o, as the case may be, of the amount
advanced as educational loan fcr the respective course and of the interest
accrued on the loan account till the crediting of the scholarshipffee concessrorr
amount for the respective course to the loan account,

18) Nofwithstanding the type/mode of scholarship/ fee concessicn and the exreni
of the schalarshiplfee ccncession amount awarded/granted to the sfLrcfent, iire
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eniire scholar"ship/fee concession amount so granteci shali i:e crediteci lo iire
loan accouni.

19) The Trust shall intlmate Vijaya tsank in wrlting the eligibility cf the sluCenl lc
the schalarshiplfee concession amount at any rate within 3 days from ihe dale
of confirmation of such eligibility of the student to receive the scholarship/fee
Concession amount. Under no circumstances the Trust shall withhold or
suppress any informaticn from Vijaya Bank of the eligibility of award/gi;ant of
scholarshiplfee concession amount to students of the institulions of the Trust"

?0) The Trust shall intimate Viiaya Bank the amount of the scholarship/fee
concession and the percentage of the totaf fges of the student covered by such
scholarship or fee concession for each academic year.

21) lnterest accruing in the loan account due to delay in crediting or non-remission
of the schclarshiplfee ccncession amcunt to the loan account, shall be debited
in the loan account, till remission cf the scholarship/fee concession arnount and

balance, if any, of the scholarship/fee concessicn amount to be remitted in the
loan account as agreed aforesaid, will be treated as loan arrears of the Trust
to be realized by Vijaya Bank from the Trust and its assets.

22) Trust is entitled to deduct fr:orn the scholarship/fee concession amount to be

credited to Vijaya Bank the subsidy amount granted by the Gcvernment to
the student on the interest accruing in the lcan acccunt. Sttch deduclion shall
be strictly canflned to the Governmenl subsidy on accrued interest in the loan
account.

23) Gcvernment subsidy will not be treated as a rnatter of, right by the parties and

deduction frsm the scholarshiplfee coneession amount on account r:f
Government subsidy, if any, shall be made by the Trust only as and when such
subsidy is declared and implemented by the Government. Crediting the
schalarshipfee concession arnount by the Trust in the loan account shall not
be subject to the declaration and inrplementation cf Government subsldy and

shall not be delayed by the Trust awaiting declaralion and implementation ol
subsidy.

24) Gcvernment subsidy cn interest accrueci in the ioan account being declared
and implemented by the Gcvernment at any stage after the disbursal oi the
scholarshiplfee concession amount or the loan amount or after the completion
of the studies of the student shall be refunded by Vljaya Bank to the ?rust to
the extent of subsidy received by Vijaya Bank from the Government on the
interest accrued in the loan account.

25) The canditions set forth herein can
Bank and the Trust in writinq.

be modified by mutual consent of Vijaya
t
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26) This MOA shall nct constitute the appointment of either Far{ as ihe legai

representative or agent of the other PartY. No party to this MOA shall have anv

right or au[hor'rty to assume, create or \ncur anV liabilrtV ar anY obligaticn r:f

aiy kind, express ar imptied, against or in the name of or on behalf of the

oiher parry to ihis MOA except as may be specifically provided in this MOA'

Neither. party shall assume or be responsible for any liability or obligation of

any nature of or any liability or obligation that arises from any act or omission

to act of, the other party, however, or whenever arising'

27) Afl notices to be given under this MOA shall be made in writing and shail be

delivered either a) by registered post, b) by courier service', or c) by facsimile

(confirmed by registered mail) to their respective following addresses, unless

otherwise designated or changed by written notice by the Parties hereto.

Vijaya Bank

Regional Office,

Jose Annexe,

Jose lunction, M.G'Road,

ER,NAKULAM -682 016.

Vidya International Charitable Trust,

sg3lxv, VidYa CamPus,

Thalakkotukara,

THR.ISSUR - 680 501.

2g) The terms and conditions of educational loan to the student shall be as per

Vijaya Bank Scheme for Education Loans'

Zg) This MOA shall be valid for a period of .four years from the date first herein

above mentioned and shall be renewed for similar perlods based on written

conf,rmation from both Parties on same terms or otherwise. In case of any

propgsed amendment, the same can be mutuallrT agreed as Addendum'

30) All the disputes or differences arising between the Farties as to the effect

validity or interpretation of this MOA or as to the rights, duties or liabilities of

the parties shail be resolved amicably between the Parties, failing which such

disputes or differences shall be settled by a sole arbitrator appointed jointly by

the parties in accordance wiih Arbitration and Conciliaticn Act, 1996, for the

time being in force. The award of the arbitrator shall be a reasoned award and

shall be final and binding on the Parties. Arbitration proceedings shall take

place in Ernakulam. The arbitration proceedings shall be conducted and the

award shall be rendered in English Language, Subject to the above, the courts

in Ernakulam shall have exclusive jurisdiction over all matters arising under this

MOA. il
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3i) Both the Par-tles agree to indemnifv, and keep indemnified, and deiend and

hold harnrless each other, iis officers, directors and emplaYees from and

against anv and all lossesu claims, costs, liabiiities, penalties, judgments,

expenses or damages inciuding without limitation attorney fees that eacn of

the parties may incur as a resuJt oF any breach af obligation, fratsd, negiigence,

misrepresen13tlon, misconductr etc.r and for violation of any intellectual

property rights or any applicable laws committed by either of thenr andlcr its

agents,'eiployees, representatives, conSultants, etc", as the case may be'

32) Neither party shall assign or transfer any of its rights or cbligaticns under this

MOA to any inird partry without the prior,written consent of the other.

33) If any clause of this MOA is later. declared by any Court sr Tribunal to be void,' 
voidable, illegal or otherwise unenforceable, the remaining provisions of this

FIOA shall remain in full force and effect."

34) This MOA shall not create a partnership or joint venture between the parties.

35) This MOA is executed in duplicate and a copy of the same shall be in the

custody of each parlY.

IH WITNESS WHER.g*T THT PARTIES HERETO HAVE SIGI'ISD TH3S

MTMS*,S,${DUM GF UT\IDERSTANDING ON TFIE 29th DAY C}F ]UT{E ?815'

.v

Signed and delivered by Vidya International

Charitable Trust through its Authorized

5ignatary,
ltriiRi lls;r:

Signed and de''lvercd by VUaya Bank throughl

its Authorized SignatorY, 
I

f,;lreuliYe Street*r

{id$*,1;*Serc*:a'i**{ 
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Witness1-.I ""r"I ."" .-''"'| ,' r /| ''''- 1" ---"t'
I

I Dr.Sudha Balagcpalan
t^
; Pnncrpal

I viCya Academy of Science and Technology

i thalakkottukara P.o,
I

I Thrissur - 680501.
IL_- _

'5ht'i
Mah

Regional Dffire
Jose Annexe, Jose Jurrction

M.G.Road, Ernakulam-682016


