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MEMORANDUM OF UNDERSTANDING

This Memorondum of Understonding mode on 07m Jvne,2O17 BETWEEN

Indion Overseos Bonk, o body corporote constituted under Bonking
Componies (Acquisiiion & Tronsfer of Undertokings) Act l9Z0 ond hoving
its Centrol Office ot No.Z62, Anno Soloi, Chennoi - 600 002, Tomil Nodu,
Indio, hereinofter referred to os the "Bonk" which expression sholl unless
repugnont to the contexi or meoning thereof, be deemed to meqn ond
include the successors ond permitted ossigns of the Bonk

AND

M/s Vidyo Acodemy of Science & Technology, Vidyo Compus,
Tholokkottukoro , Thrissur, Kerolo- 680 501 hereinqfter referred to os the
"Educotionol Institution" which expression sholl unless repugnont to the
context or meoning ihereof, be deemed to meon ond include the
successors ond permitted ossigns of the Bonk.
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The porties to this Agreement ore hereinofter individuolly referred to os o

"Porty" ond collectively os "Porties".

WHERE AS M/s Vidya Academy of science & Technology, Vidya

Campus,Thalakkottukara,Thrissu4 Kerala--680501 is recognized by AICTE ond is

one of the premier Educotionol Institutions which provides vorious

educotionol courses

WHEREAS the Bonk is hoving on exclusive Educotion Loon Scheme for

educotion courses offered by recognized premier institutions.

WHEREAS Bonk is being desirous of providing finonciol ossistonce for the

needy students pursuing or odmiited to pursue Educotionol courses

conducted by the Instituiion ond hod decided to enier into o
Memorondum of Undersionding with M/s Vidya Academy of Science &

Technology, vidya campus, Thalakkottukara , Thrissur, Kerala- - 680 501 .
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NOW, this MEMORANDUM OF UNDERSTANDING WITNESSES OS fOIIOWS:

l. The Educqtionol Institution sholl provide to the Bonk, the list of students

selected for ihe porticulor course olong with their Permonent oddress,

contoct numbers /e moil id.
2. The Educotionol institution sholl permit ihe Bonk to set up o Kiosk in their

compus during ihe qdmission seoson, so os to focilitote the students to
ovoil the benefits of educotionol loon schemes offered by the Bonk. '

3. Both the Educotionol Insiitution ond the Bonk mutuolly ogree to host on

their respective Websites qbout Bonk's vorious Educotionol Loon

Schemes.

REPRESENTATIONS BY THE BANK:

(o)The Bonk will finonce the students of its sole discretion ond in

qccordqnce with its extoni guidelines/Policies of the Bonk subject to
the sotisfociion of eligibiliiy qnd the complionce of terms ond
conditions under the Educqtionol Loon Schemes of'the Bonk qs in
vogue from time to time.

(b)The Bonk sholl not be lioble to the Educqtionol Institution under the
Memorondum of Understonding in ony monner whotsoever in cose of
foilure on the port of the Bonk to sonction the loon or to releose the
funds or ony pori thereof. Groni of Credit focilities ond its continuotion
will be oi the sole discretion of the Bonk / on merits subject to
odherence to the eligibility criterio os fixed by the Bonk frorn time to
time.

(c) All the Loon Applicotions sholl be opplied through Vidyolokshmi Portol
(ovoiloble online) ond opplicoble chorges plus toxes will borne by the
students.

REPRESENTATIONS BY THE EDUCATIONAT INSTITUTION:

The fee structure prescribed by the Educotionol Institution will be certified
by the Educotionol Institution from time to time ond the Bonk sholl oct only

on su.ch certificotion.

4.

5.

Gf $q€rffinqs'::oX.
Br. lranaglr, Ttnbfoftulrara

Contd.....4

,/
,/..1J

Dr. Sudha BalagoPalan
PrinciPal

Vldya Fcademy of Science & Technoicgy

Thalakkoiiukara P'O.,Thrissur€8O 50 1



t^\ The Educotionql Institution shqll furnish then qnd there the list of drop out
studenis / students who hove been deborred by the Educotionol
lnstitution for ony porticulor period, who hove ovoiled loon from the Bonk

so thoi the Bonk con toke timely recovery oction ond olso stop further

disbursol of the omounts.

Under this Memorondum of Understonding, the Educotionol lnstitution sholl

provide reosonoble ossistonce to ihe Bonk to recover the omount due to
ifre gonk during the MoU period ond olso ofter the terminotion of MoU in

respect of the loons thot were sonctioned while the MoU wos in force'

6. ASSIGNMENT:
The proposed orrongement will be non-tronsferoble qnd connot be
ossigned by either porties except with the consent of the other porty.

7. TERM AND TERMINATION:
a) This MoU sholl remoin in force for on initiol period of three [3) yeors

from the dote of signing unless iis volidity is renewe$ for o further
period os moy be mutuolly ogreed by the Porties'

b) This MoU moy be terminoted ot ony time by either porty with three

months noiice to the other in writing.
c) Notwithstonding ony terminotion or expirotion of this MOU, the

rights ond obligotions under clouses ond lRepresentotions ond
Worronties' sholl survive ond continue ond sholl bind the porties

ond their successors ond permitted ossigns.

d) This MoU sholl be qutomoticolly terminoted by the Bonk, if the
Educotionol lnstitution ceoses its normol funciioning'

Contd.....5

d$llt-{ffitc
For Indian Orrgpar Aa*

il%d
_qnr,:rnwgw8r lfrnegr, TtraftBr

Dr. Sudha Balagopalan
PrinciPal

Vidya Academy of Science & Technology

it',ut"*fott*rtara P'O',Thrissur€80 501



8. NO PARTNERSHIP OR AGENCY
Nothing in this MoU sholl be deemed io constitute o portnership between
the poriies or constitute ony Porty os ihe Agent of the other Porty for.ony
purpose or entitle ony Porty to commit or bind ony other Porty in ony

monner so os to give rise to ony fiduciory duties by one Porty on the
other.

9. DISPUTE RESOLUTION: '
All disputes, differences or questions orising out of this MoU including
the interpretotion of ihe terms herein or in regord to the obligotions,
foilure or breoch of ony terms thereof by ony of the porties under this

MoU or of ony motter whotsoever orising under this MoU which hove
not been mutuolly settled shqll be referred to orbitrotion under the
provisions of the Arbitrotion ond Conciliotion Act,'1996. The ploce of
orbitrotion sholl be Chennoi. The provisions of this Clouse sholl survive

the terminotion of ihis MoU. Eoch Porty to this MOU sholl oppoint one
Arbitrotor ond the Arbitrotors so oppoint on independent person os o Third

Arbitroior. However, the provision for orbitrotion in tl'iis MoU will not
preclude either porties to opprooch ony court etc.

10. APPTICABITITY OF LAWS & JURISDICTION OF COURTS:

The MoU sholl be governed by the Lows of Indio ond the courts ot
Chennoiwill hove exclusive jurisdiction on ony motter reloting to this MoU.

1I. NON.EXCTUSIVITY
This Memorondum sholl be on o non-exclusive bosis.

I2. HEADINGS
The heodings in this MoU qre inserted for eose of reference only ond sholl

not offect the interpretotion of the MoU.

I3. SEVERABILITY AND FORCE MAJEURE

lf ony term, provision, covenont or condition of this MoU is held involid or

unenforceoble for ony reoson, the remoining provisions so long os they

ore enforceqble os per the opplicoble Lows, they sholl continue to be in
full force ond effect os if the MoU hod been executed obinitio without
the involid portions.
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Except for the obligotions contoined herein, neiiher pqrty sholl be lioble

for ony deloy or foilure in performonce due to couses beyond its

reosonoble control, including without limitotion, qcts of God, eorthquoke,
lobour disputes, riots, wor, fire etc. The obligotions ond rights of'the
excused porty sholl be extended on q doy-to-doy bosis for the time
period equol to the period of the excusoble deloy.

I4. NOTICES:
All notices ore to be served in the monner permissible under
either by Registered Post with Acknowledgement Due, courier
Post of ihe oddresses recorded first herein obove'

the Low
& Speed

I5. AUTHORITY:

Both the porties executing this MoU hove the power ond outhority to
enter into ond perform its obligotions under this MoU'

I6. AUTHORISATIONS:
Both the poriies hove token oll necessory opprovols to outhorise the

execution, delivery ond performonce of this MoU.

17. AMENDMENTS:
Any olterotion, modificotion or oddition to this MoU or woiver of ony of the

terms hereof sholl be volid only if mode in writing with the muiuol conseni

of both the Porties.

I8. EXECUTION IN TWO SETS:

This Memorondum is executed in two sets ond one set will be held by both
porties ond both copies hove the some effect.

tN WTTNESS WHEREOF both the Porties through their duly outhorised

representotives hove signed this MoU on the doy, dote, month ond yeor first
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Dote: OZth June, 2017.
Ploce: Tholokkottukoro.


